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This e-newsletter gives you an overview of international tax developments being reported 
globally by KPMG member firms in the Americas Region between 1 September and 30 
September 2014. 
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To contact the International Tax Group in Russia and the CIS go to the Contacts section. 

To register for the International Tax webcasts, click here.  

  Tax area 

concerned 

Relevant 

date 

Description of measures and publication link 

(Considerations in italic where necessary) 

Argentina 

Tax legislation 

adopted and 

regulatory 

update 

VAT 4 

September 

2014 

Guidance published concerns the rules for printing receipts 

and has VAT implications.  

Read more 

VAT November 

2014 

Argentina’s tax administration issued guidance concerning 

the electronic filing of receipts and information for certain 

transaction subject to VAT.  

Read more 

Income tax 

payments 

12 

September 

2014 

Argentina’s tax administration issued guidance in order to 

change the procedures for remittances of income tax 

payments on dividends or profit distributions.  

Read more 

Back to top  

Brazil 

Tax legislation 

adopted and 

regulatory 

update  

VAT June 2014 Guidance issued by the State of State of São Paulo 

Finance Department (SEFAZ-SP) addresses and 

coordinates certain rules with respect to accumulated 

credits of ICMS.  ICMS is the state-level of VAT in Brazil.  

Read more 

Withholding 

tax 

September 

2014 

Brazil’s tax authorities have issued guidance that updates 

their position concerning events that trigger withholding tax 

on payments for the “local provision” of services.  

Read more 

http://www.kpmg.com/taxwebcasts
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/argentina-guidance-on-receipts-vat-implications.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/argentina-guidance-on-receipts-vat-implications.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/argentina-vat-reporting-for-certain-transactions-effective-november-2014.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/argentina-procedures-for-remitting-tax-on-dividends-profit-distributions.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-calculating-icms-accumulated-credits-in-sao-paulo.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-tax-withholding-triggered-for-local-provision-of-services.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-tax-withholding-triggered-for-local-provision-of-services.aspx


Withholding 

tax on charter 

of drill ships 

payments 

August 2014 Brazil’s federal revenue service (RFB) issued a “formal 

consultation” finding that payments made to non-residents 

with respect to the charter of drill ships are subject to a 0 

percent rate of withholding tax.   

Read more 

Treaties  FATCA 23 

September 

2014 

Representatives of the governments of Brazil and the 

United States signed an intergovernmental agreement 

(IGA) to implement provisions of U.S. law known as 

“FATCA” (Foreign Account Tax Compliance Act). Text of 

the IGA is not yet available.   

Read more 

Social security 

agreement 

September 

2014 

Recent ratification action by the Brazilian Congress, with 

respect to a social security agreement with France, 

provides an opportunity to review pending social security 

agreements / treaties in force in Brazil’s network of such 

agreements. 

Read more 

Back to top  

Canada 

Tax legislation 

adopted and 

regulatory 

update 

Indirect tax 

compliance 

requirements 

September 

2014 

A financial institution—a bank, an insurer, a securities 

dealer and loan corporation—must comply with complex 

indirect tax rules (GST/HST and QST rules) to fulfill related 

sales tax compliance requirements.  

Read more 

Foreign tax 

offsets 

September 

2014 

The Brazilian tax authorities clarified that companies that 

are taxed under the "presumed profit method" are not 

allowed to offset income tax withheld abroad against 

income tax due in Brazil.   

Read more 

Employment 

insurance 

premiums 

1 January 

2015 

The proposal, employment insurance premiums for eligible 

small businesses would decrease from CAN 1.88 to CAN 

1.60 per CAN 100 of insurable earnings   

Read more 

Payroll taxes 1 

September 

2014 

The Canada Revenue Agency released updated Ontario 

payroll deduction tables that are effective 1 September 

2014 Employers   

Read more 

Tax 

transparency 

reporting  

26 August 

2014 

Natural Resources Canada announced that it will postpone 

the requirement for extractive companies making payments 

to First Nations to disclose the payments so as to allow 

time for consultation with aboriginal leaders.   

Read more 

Quebec sales 

tax 

September 

2014 

Many mutual and segregated funds continue to face 

significant technical, administrative, and practical issues 

related to the 2013 new Quebec Sales Tax rules.  

Read more 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-no-withholding-for-payments-non-resident-drill-ship-charters.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-fatca-intergovernmental-agreement-is-signed-with-united-states.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-fatca-intergovernmental-agreement-is-signed-with-united-states.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/brazil-update-of-social-security-agreements-network.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-gst-qst-compliance-rules-for-financial-institutions.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-effects-of-ftos-in-brazil-for-canadian-companies.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-proposal-for-reduced-employment-insurance-premiums.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-payroll-tables-for-ontario-employers-reflect-tax-increases.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-tax-transparency-reporting-by-extractive-companies.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-tax-transparency-reporting-by-extractive-companies.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-qst-rules-for-mutual-and-segregated-funds.aspx


Not-for-Profit 

Corporations 

Act 

17 October 

2014 

To avoid having their corporate status dissolved; charities 

and registered Canadian amateur athletic associations 

must apply for a certificate of continuance under the new 

Canada Not-for-Profit Corporations Act by 17 October 

2014.    

Read more 

Tax 

compliance 

September 

2014 

CRA Offers New Tax Compliance Help for Small Business   

Read more 

Proposed 

legislation 

Various tax 

areas  

28 

September 

2014  

The proposals, which are contained in 105 pages of draft 

legislation and 128 pages of explanatory notes, relate to: 

∙ Thin-capitalization changes 

∙ Withholding tax measures targeting certain back-to-

back loan arrangements 

∙ Graduated rate taxation of trusts 

∙ Donation tax credits for estates 

∙ Immigrant trust changes 

∙ Captive insurance changes 

∙ Changes for clean energy equipment 

Read more 

KPMG 

publications 

BEPS 2015 Canadian corporations need to be aware of, and prepare 

for, potential changes in Canada and in the other countries 

where they operate in light of the release by the OECD of 

recommendations on seven international tax topics as part 

of its BEPS action plan.   

Read more 

Back to top  

Dominican Republic 

Tax legislation 

adopted and 

regulatory 

update 

Tax 

compliance 

25 

September 

2014 

The tax administration of the Dominican Republic issued 

guidance, General Ruling No. 06-2014 (25 September 

2014) that provides rules for taxpayers filing information 

returns relating to corporate income tax and VAT.   

Read more 

Back to top  

Peru 

Tax legislation 

adopted and 

regulatory 

update 

Electronic tax 

returns 

19 

September 

2014 

Peru’s tax administration issued guidance that provides 

more time for certain taxpayers (contribuyentes) to revise 

their processes in order to begin to file their returns 

electronically.   

Read more 

Customs 6 October 

2014 

Peru’s tax administration issued customs clearance 

guidance under the rules that apply for “imports for 

consumption” (importación para el consumo) and that are 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-charities-must-apply-for-continuance-of-corporate-status.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-new-cra-tax-compliance-program-for-sme.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-proposed-legislation-concerning-thin-capitalization-back-to-back-loans-other-items.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/canada-potential-implications-of-beps-changes-for-canadian-corporations.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/dominican-republic-information-returns-for-corporate-income-tax-vat.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/peru-electronic-filing-of-tax-returns.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/peru-electronic-filing-of-tax-returns.aspx


available in seven maritime ports.  

Read more 

Back to top  

USA 

Tax legislation 

adopted and 

regulatory 

update 

- - For legislative changes and regulatory updates for the US 

please visit below link to the TaxNewsFlash United States.  

Read TaxNewsFlash US 

Back to top  

Venezuela 

Tax legislation 

adopted and 

regulatory 

update  

Tax 

compliance 

1 January 

2015 

Venezuela’s tax administration issued guidance concerning 

the rules and methods that large service providers may use 

in submitting certain receipts and other documentation.   

Read more 

Back to top  

  

 

 For a full summary of global tax developments, visit kpmg.com/TaxNewsFlash. 
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